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Important: Youmust read the following before continuing. Byattendingany oral presentationmadein conjunctionwith this presentationor by acceptingthis presentationyou will be taken to have
represented,warranted and undertakenthat you have read and agreeto comply with the contentsof this notice and disclaimer. Thispresentationdocument, together with the oral presentation
accompanyingthis documentprovidedby ProvidenceResourcesP.l.c.. (the Company),the questionandanswersessionfollowing that oral presentationandany further information that maybe made
availablein connectionwith the subjectmatter containedherein (hereinafter this presentation)has been preparedby the Company(the Company,together with its subsidiaries,the Group). This
presentationis madeavailablefor informationaland backgroundpurposesonly and doesnot, and is not intendedto, constitute an offer to sell or an offer, inducement,invitation or commitment to
purchaseor subscribefor any securitiesof or a recommendationto enter into any transactionwith the Companyor any memberof the Group. Thecontentsof this presentationmay not be copied,
distributed,publishedor reproduced(in wholeor in part) or otherwisedisclosedwithout the prior written consentof the Company. Failureto complywith theserestrictionsmayconstitutea violationof
applicablesecuritieslaws. Accordingly,by attendinganypresentationin whichthis presentationis madeavailableor by receivingthis presentationthroughanyother means,you representandwarrant
that youareableto receivethis presentationwithout contraventionof anylegalor regulatoryrestrictionsapplicableto you. Thispresentationdocumentisgivenin conjunctionwith an oral presentation
andshouldnot be takenout of context.
Thispresentationshouldnot form the basisof anyinvestmentdecisionandthe contentsdo not constituteadvicerelatingto legal,taxationor investmentmatters. Nothingin this presentationconstitutes
investmentadviceand any recommendationsregardingany securitiesof the Groupthat may be containedherein havenot been basedupon a considerationof the investmentobjectives,financial
situationor particularneedsof anyspecificrecipient. Theinformationcontainedhereinispreliminaryandincompleteandit hasbeenpreparedfor discussionpurposesonly,doesnot purport to contain
all of the information that may be required to evaluatean investment in the Companyand/or its financial position. Any prospectiveinvestorsmust make their own investigation,analysisand
assessmentsandconsultwith their own adviserconcerningthe datareferredto hereinandanyevaluationof the Groupandits prospects. Thispresentationisbeingmadeavailableon the basisthat the
recipientskeep confidential any information containedtherein, whether orally or in writing, in connectionwith the Group (the ConfidentialInformation). The ConfidentialInformation is given in
confidenceandmaybe unpublished,price-sensitiveinformation,andno recipientof anyConfidentialInformationmayundertakeanybehaviourin relation to securitiesof the Companyor relatingto the
Companyor anyother securitiesfor which the ConfidentialInformationmaybe relevantwhichwould amount to marketabuseor insidertrading for the purposesof anyapplicablelegislationor would
otherwisebe regulatedor prohibitedby applicablelegislation. Byacceptingandusingthis presentation,youwill be deemedto agreenot to discloseanyinformationcontainedhereinor disclosedat any
oral presentationmadein connectionwith this presentation,exceptasmayberequiredby law.
Thispresentationis anadvertisementandnot a prospectusor offeringmemorandumandprospectiveinvestorsshouldnot subscribefor or purchaseanysharesor engagein anytransactionsconnected
directly or indirectly in respectof the information referred to in this presentationexceptsolelyon the basisof their own investigationand assessmentand prospectiveinvestorsare advisedto seek
expertindependentadvicebeforemakinganyinvestmentdecision. In addition,certaininformationcontainedin this presentationhasbeenobtainedfrom publishedandnon-publishedsourcesprepared
by other parties, which in certain caseshave not been updated to the date hereof. While such information is believedto be reliable for the purposeused in this presentation,it has not been
independentlyverified. Theinformationandopinionscontainedin this presentationdo not purport to be all inclusiveor to containall the information that maybe requiredor desiredin consideringany
potential investmentor transaction. In particular,no representation,warrantyor assuranceis givenby or on behalfof andno responsibilityor liability is acceptedby the Company,anymemberof the
Group,CenkosSecuritiesP.l.c.. (Cenkos)andanyof suchpersons'directors,officers,employeesor affiliatesor advisorsor anyother personasto the fairness,accuracyor completenessof the contentsof
this presentationor of anyother statementmadeor purported to be madeby anyof them, or on behalfof them, in connectionwith the Group. Nothingin this presentationshallbe relied upon asa
promiseor representationin this respect,whether as to the past or the future. In particular,no representation,warranty or assuranceis givenas to the achievementor reasonablenessof, and no
relianceshouldbe placedon any projections,targets,estimatesor forecastsand nothing in this presentationis or shouldbe relied on asa promiseor representationas to the future. To the extent
permitted by law, no liability whatsoeveris acceptedby the Company,anymemberof the Group,Cenkosor anyof suchpersons'directors,officers,employeesor affiliatesor anyother personfor any
losshowsoeverarising,directlyor indirectly, from anyuseof this presentationor suchinformationor opinionscontainedhereinor preparationor otherwisearisingin connectionherewith.
The information set out herein may be subject to updating, revision, verification and amendmentand such information may changematerially (without notice). Any opinion expressedin this
presentationis subjectto changewithout notice. Exceptwhereotherwiseindicatedherein,the information providedin this presentationis basedon mattersasthey existasof the date of preparation
and not asof any future date and no personis under any obligationto update,correct or otherwisereviseany information in this presentationor to reflect information that subsequentlybecomes
availableor circumstancesexistingor changesoccurringafter the datehereof. Thispresentationincludesstatements,estimates,opinionsandprojectionswith respectto anticipatedfuture performance
of the Group(forward-lookingstatements)which reflect variousassumptionsconcerninganticipatedresultstaken from the GroupΩs current businessplanor from publicsourceswhichmayor maynot
proveto becorrect. Theseforward-lookingstatementsarenot basedon historicalfacts,but rather on currentexpectationsandprojectionsabout future events. Theseforward-lookingstatementscanbe
identified by the useof forward lookingterminology,includingthe terms "anticipates","target", "believes","estimates","expects","intends", "may", "plans", "projects", "should" or "will", or, in each
case,their negativeor other variationsor comparableterminologyor by discussionsof strategy,plans,objectives,goals,future eventsor intentions. Suchforward-lookingstatementsreflect current
expectationsbasedon the current businessplanandvariousother assumptions(including,but not limited to, governmentalpermissions,third party financings,additionalfundraisings,availabilityand
supplyof machineryandoil prices)andinvolvesignificantrisksanduncertaintiesandshouldnot be readasguaranteesof future performanceor resultsandwill not necessarilybeaccurateindicationsof
whetheror not suchresultswill be achieved. Theserisksanduncertaintiescouldcauseactualresultsto differ materiallyfrom the future resultsexpressedor impliedby the forward-lookingstatements.
As a result, recipientsof this presentationshould not rely on such forward-looking statementsdue to the inherent risk and uncertainty therein. No representationor warranty is given as to the
completenessor accuracyof the forward-lookingstatementscontainedin this presentation. Forward-lookingstatementsspeakonly asto the date of this document,and the Company,anymemberof
the Groupand Cenkosexpresslydisclaimanyobligationor undertakingto updateor re-issueany forward-lookingstatementin this presentation. Diagramsand charts(includingwithout limitation the
mapsgeographical,seismicand/or other surveys)areprovidedfor illustrativepurposesonly.
Thispresentationdoesnot constitute and is not a prospectusor listing particulars(under the FinancialServicesand MarketsAct 2000(asamended)(FSMA)or the ProspectusRulesof the Financial
ConductAuthority or the IrishCompaniesAct,2014or IrishInvestmentFunds,CompaniesandMiscellaneousProvisionsAct2005(asamended)or the IrishProspectus(Directive2003/71/EC)Regulations
2005(asamended)nor do they comprisean AIM or ESMadmissiondocumentfor the AIM Rulesfor Companiesor the ESMRulesfor Companies,marketsoperatedby the LondonStockExchangeP.l.c..
andIrishStockExchangeP.l.c.. respectively,andshouldnot be construedassuch. Thispresentationdoesnot constitutean offer of securitiesin the UnitedStatesor anyother jurisdiction. Securitiesmay
not be offered or sold in the UnitedStatesabsentregistrationunder the USSecuritiesAct of 1933, asamended(the SecuritiesAct)or pursuantto an exemptionfrom, or in a transactionnot subjectto,
suchregistrationrequirementsandin accordancewith anyapplicablesecuritieslawsof anystateor other jurisdictionin the UnitedStates. TheSecuritieshavenot beenandwill not be registeredunder
the SecuritiesActandmaynot beofferedor soldwithin the UnitedStatesexceptto personsreasonablybelievedto be"qualified institutionalbuyers"(asdefinedin Rule144A underthe SecuritiesAct)in
relianceon Rule144A or pursuant to another exemption from, or in a transactionnot subject to, the registration requirementsof the SecuritiesAct and outside the United Statesin relianceon
RegulationSunder the SecuritiesAct. Therewill be no offer or saleof the Securitiesto the public in the United States. TheCompanyhasnot been,and will not be registeredunder the USInvestment
CompanyActof 1940, asamended,andshareholderswill not be entitled to the benefit of that Act. Distributionof this presentationmaybe restrictedor prohibitedby USlaw. Recipientsare requiredto
inform themselvesof, and complywith, all suchrestrictionsor prohibitionsand none of the Company,membersof the Group,Cenkosor any other personacceptsliability to any personin relation
thereto.
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Providence ςPortfolio, Partners & People

Å Significant equity in 
material prospects & 
projects

Å Most diversified 
portfolio of licenses in 
Ireland

Å 1stƳƻǾŜǊ ƛƴ ΨǊƛƎƘǘ 
ǇƻǎǘŎƻŘŜΩ

Å Focus on high impact 
exploration prospects

Å Undervalued ςmaterial 
discovered resource & 
exploration potential

Å Track record of successfully 
partnering with majors and 
super majors

Å 4 x farm-outs signed over the 
past 18 months

Å Significant industry interest 
offshore Ireland

Å Actively evaluate M&A and 
asset swap opportunities

Å c.$550m invested offshore 
Ireland since 2004 by PVR & 
partners  (ExxonMobil, Cairn, 
Eni, TOTAL, Repsol, Petronas)

Å Strong share register ς
significant institutional 
support

Å Dedicated in-house 
technical & operational 
teams ςa unique skill set 
offshore Ireland

Å 20 years drilling in Ireland 
with >175 years mgt. 
experience

Å Track record of delivering 
successful farm-outs 

Å Successfully & safely drilled 
the deepest water depth 
well ever offshore NW 
Europe 

Providence owns significant equity in material prospects & projects  

PORTFOLIO PARTNERS PEOPLE
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Providence - World Class Assets & Partners

DEEPWATER
OFFSHORE

DUNQUIN, DIABLO, 
NEWGRANGE, AVALON 
SPANISH POINT

Photo courtesy of Stena Drilling Ltd.

SHALLOW 
OFFSHORE

BARRYROE,                     
HOOK HEAD,                                                                                
HELVICK, DUNMORE
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KEY LICENCE ACTIVITY
Á Barryroe, North Celtic Sea Basin (SEL 1/11)
џ Signed a Farm-Out Agreement with APEC Energy Enterprise Limited in March 2018 
џ Farm-out provides for drilling of a number of wells and was subject to various closing conditions
џ (See POST H1 2018 EVENTS below)

Á Dunquin South, Southern Porcupine Basin (FEL 3/04) 
џ Assessment of 1,800 km2 of 3D seismic data from CGG as part of their Porcupine Basin multi-client 

3D acquisition programme 
џ Detailed Dunquin North post-well results released as a technical paper given at the American 

Association of Petroleum Geologists European Regional Conference (AAPG ERC) - Lisbon 2018

Á Newgrange, GobanSpur Basin (FEL 6/14) 
џ Extension of the first phase of the Frontier Exploration Licence to March 2019 
џ High resolution 2D seismic acquisition & well exploration site survey contract awarded to Gardline
џ Farm-out process continues 

Á Avalon, Southern Porcupine Basin (LO 16/27) 
џ Application to convert from a Licensing Option to Frontier Exploration Licence 

H1 2018 Results
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OTHER LICENCE ACTIVITY 

Á Spanish Point & Spanish Point North, Northern Porcupine Basin (FEL (FEL 2/04 & 4/08)
џ Under discussion with the Irish regulatory authorities as to future status

Á 5ǊŀƎƻƴΣ {ǘ DŜƻǊƎŜΩǎ /ƘŀƴƴŜƭ .ŀǎƛƴ ό{9[ нκлтύ
џ Under discussion with the Irish regulatory authorities as to future status

Á Hook Head, North Celtic Sea Basin (SEL 1/07)
џ The area is the subject of a Lease Undertaking application with the Irish government

Á Helvick/Dunmore, North Celtic Sea Basin (Lease Undertaking)
џ MFDevCO is continuing its work programme

H1 2018 FINANCIAL RESULTS

Á wŜŘǳŎŜŘ hǇŜǊŀǘƛƴƎ [ƻǎǎ ŦƻǊ ǘƘŜ ǇŜǊƛƻŘ ƻŦ ϵнΦнмл Ƴƛƭƭƛƻƴ ǾŜǊǎǳǎ ϵоΦфмс Ƴƛƭƭƛƻƴ ƛƴ Iм нлмт

Á [ƻǎǎ ƻŦ ϵȄнΦотм Ƴƛƭƭƛƻƴ ǾŜǊǎǳǎ ϵоΦппм Ƴƛƭƭƛƻƴ ƛƴ Iм нлмт

Á Loss per share of 0.40 cents versus 0.58 cents in H1 2017

Á !ǘ WǳƴŜ олΣ нлмуΣ ǘƻǘŀƭ ŎŀǎƘ ϧ ŎŀǎƘ ŜǉǳƛǾŀƭŜƴǘǎ ǿŜǊŜ ϵмнΦорр Ƴƛƭƭƛƻƴ όϵосΦофу Ƴƛƭƭƛƻƴ ŀǘ олκсκмтύ

Á ¢ƘŜ /ƻƳǇŀƴȅ ƘŀŘ ƴƻ ŘŜōǘ ŀǘ WǳƴŜ олΣ нлму όϵл ŀǘ WǳƴŜ олΣ нлмтύ

H1 2018 Results
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KEY LICENCE ACTIVITY

Á Newgrange, GobanSpur Basin (FEL 6/14) 
џ Completed site survey over Newgrange
џ Large number of seabed pockmarks imaged on site survey data
џ Discussions with potential third party farminees continue and andpossible synergistic rig 

opportunities continue

Á Diablo, Southern Porcupine Basin (FEL 2/14) 
џ Closing of Farm-out for the assignment of Equity (35%) and transfer of Operatorship to TOTAL
џ Nexen-CNOOC currently ramping up to drill the analogous Iolarpre-Cretaceous prospect in the 

adjacent licence in 2019

Á Dunquin South, Southern Porcupine Basin (FEL 3/04) 
џ 2017 3D seismic data Interpretation confirms the presence of the large Dunquin South prospect
џ Large potential breach point imaged over Dunquin North prospect
џ Internal seismic reflectivity and velocities indicate Dunquin Ridge to be of sedimentary origin

Á Barryroe, North Celtic Sea Basin (SEL 1/11)
џ Closed Farm-out with APEC Energy Enterprise Limited
џ Providence (through subsidiary EXOLA DAC) retains 40% stake in Barryroe 

OTHER LICENCE ACTIVITY 

Á OPL 1 Option, North Celtic Sea Basin
џ 3 year option to drill an exploration well not exercised by the Company

Á Kish Bank, Kish Bank Basin (SEL 2/11)
џ End of 1st phase of licence through August 2018

Post H1 2018 Events
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Barryroe - Farm-out to APEC 

Signed 
Updated FOA

4Wells firm & 

1 Side-track

+ Testing*

Drilling
site survey, well 

planning and 
procurement all 

underway

Optional

2wells
+ Testing

$19.5m
cash advances for 
operational costs

Potential 

$10m future

cash injection*

*  subject to exercise of warrants by APEC post completion 
of the drilling programme

9*$200 million (gross) programme based on $40 million per drilled and tested well 



OPERATOR: EXOLA (40.0%)

(Providence subsidiary)

PROVIDENCE
EQUITY: 40.0%

PARTNERS: APEC (50.0%)

Lansdowne (10.0%)

MAIN PROSPECT: Barryroe

RECENT ACTIVITY:Farm-out to APEC 
(2018)

CURRENT ACTIVITY:Planning/Consenting 
for 2019 Drilling

FUTURE ACTIVITY:- Drilling of 4 wells +
side-track + testing
- Option on further 2 
wells + testing

on well potential

Barryroe - Farm-out to APEC 
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MAIN COMMERCIAL TERMS  

Å APEC to pay $9 million to EXOLA to cover project related costs & site survey acquisition costs  by 
the end of September 2018;

Å Further $10.5 million payment to EXOLA to cover future operational costs, such payment to be 
made prior to the commencement of drilling;

Å APEC is directly responsible for paying 50% of all cost obligations associated with the Drilling 
Programme and the Option Wells (if applicable);

Å APEC to finance, by way of a non-ǊŜŎƻǳǊǎŜ ƭƻŀƴ ŦŀŎƛƭƛǘȅ όǘƘŜ ά[ƻŀƴέύΣ ǘƘŜ ǊŜƳŀƛƴƛƴƎ рл҈ ƻŦ ŀƭƭ 
cost obligations attributable to EXOLA & Lansdowne in respect of the Drilling Programme and 
the Option Wells (if applicable);

Å The Loan, drawable against the budget for the Drilling Programme, will incur an annual interest 
rate of LIBOR +5% and will be repayable from production cashflow from SEL 1/11 with APEC 
being entitled to 80% of production cashflow from SEL 1/11 until the Loan is repaid in full;

Å Following repayment of Loan, APEC will be entitled to 50% of production cashflow from SEL 1/11 
with EXOLA & Lansdowne being entitled to 40% and 10% of production cashflow, respectively; 

Å Upon completion of the Drilling Programme, APEC can subscribe for warrants over 59.2 million 
shares in Providence at a strike price of £0.12 per share. The warrants, representing circa 9.9% of 
the current issued share capital of Providence, are exercisable for a period of 6 months following 
the completion of the drilling programme

Barryroe - Farm-out to APEC 



Barryroe - Farm-out to APEC 

MAIN OPERATIONAL TERMS

Å Base drilling programme entails the drilling of:
ï 4 vertical wells to allow for the evaluation of the main Basal Wealdenreservoir;  and 
ï A 200-metre horizontal reservoir section in the Basal Wealden;
ï Drill-stem testing is planned for three of the four vertical wells and the horizontal sidetrack;
ï The four vertical wells are located across the geographic extent of Barryroe;
ï Drilling to the underlying Purbeckianand Upper Jurassic section in three of the four wells;  

Å Planning for the drilling of these wells is already advanced, together with the consenting of the 
ǊŜŎŜƴǘƭȅ ŎƻƴǘǊŀŎǘŜŘ DŀǊŘƭƛƴŜ άOcean Observerέ ǾŜǎǎŜƭ ǘƻ ŎŀǊǊȅ ƻǳǘ ǘƘŜ ǿŜƭƭ ǎƛǘŜ ǎǳǊǾŜȅ 
operations during Q4 2018, subject to regulatory approval;

Å Rig procurement, based on a Q2 2019 mobilisation for the Drilling Programmeis also well 
advanced, as are contract discussions with various oil field service providers;

Å At the completion of the Drilling Programme, APEC also has an option to drill, test and complete 
н ŦǳǊǘƘŜǊ ƘƻǊƛȊƻƴǘŀƭ ǿŜƭƭǎ όάhǇǘƛƻƴ ²ŜƭƭǎέύΤ

Å EXOLA will remain as Operator of SEL 1/11 for the execution of the Drilling Programme;

Å Following completion of the Drilling Programme, APEC will have the right to become Operator 
for the development/production phase (subject to Ministerial consent)  
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Current Prospects & Projects ςAppraisal / Exploration
BARRYROE

(40.0%)

SPANISH 
POINT
(58.0%)

HELVICK /
DUNMORE

(56.3%/65.3%)

HOOK
HEAD
(72.5%)

DIABLO

(28.0%)

AVALON

(40.0%)

DUNQUIN 
SOUTH
(26.8%)

NEWGRANGE

(80.0%)

ÅFarm-out to 
APEC (50%)

ÅNo initial 
cost to PVR 
for drilling & 
testing of 4 
wells plus 
extended 
length side-
track

ÅDrilling 
expected to 
commence 
in Q2 2019*

* subject to consents

ÅDiscussions 
on future 
license 
status 
pending 

ÅProgress 
field 
assessment

ÅFarm-out 
process

ÅProgress 
field 
assessment 

ÅFarm-out 
to Cairn 
(30%) & 
TOTAL 
(35%)

ÅPost-well 
evaluation

ÅFinalise 
Diablo 
resource 
potential

ÅMonitor 
Iolar well  
to be 
drilled in 
2019 
(CNOOC)

ÅFarm-out 
to TOTAL 
(50%)

ÅConvert 
to FEL

ÅEni assume 
operator.

Å3D seismic 
evaluation 
for future 
drilling

ÅProgress 
farm-out 
process

ÅSite survey 
carried out 
on summer 
2018
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Leadership Offshore Ireland

ωFarm-out of 50% 
of Barryroe to 
APEC

ωBarryroe multi-
well drilling  
program with 
APEC

ωSite survey over 
Newgrange

ωConvert Avalon 
LO to FEL

ωDuqnuin3D 
seismic 
interpretation

ωProgress 
marginal field 
assessments ς
Helvick, Hook 
Head, Dunmore

ωEvaluate new 
license 
opportunities

ωCNOOC drilling 
Iolar prospect

2018-19

ωSchlumberger 
Collaborative 
Study - Druid & 
Drombeg,  
Newgrange & 
Dunquin South

ωAdvanced work 
for 2017 drilling 
of Druid & 
Drombeg

ωFarm-out of  
30% of Druid & 
Drombeg to 
Cairn

ω3D seismic 
acquired over 
Dunquin

ωFarm-out of 50% 
of Avalon to 
TOTAL

ωFarm-out of 35% 
of Druid & 
Drombeg to 
TOTAL

ωPVR drilled 
53/6-1 Druid & 
Drombeg 
exploration well

2016-17

ω3D seismic 
acquired over 
Druid/ 
Drombeg & 
Diablo

ω2D seismic 
acquired over 
Newgrange

ω3D seismic 
acquired over 
Spanish Point 
South

2014-15

ωFarm-out of 
25% of 
Dunquin to 
Repsol 

ω3D seismic 
acquired 
over 
Barryroe

ωDrilled 
Barryroe

ωSecured 
license 
options for 
Newgrange, 
Druid & 
Drombeg

ωDunquin 
North well 
drilled -
600 MBO 
residual oil 
accum.

ωFarm-out of 
38% of 
Spanish 
Point to 
Cairn

2011-13

ωExxonMobil 
assumed op. 
of Dunquin

ω2D seismic 
acquired 
over Druid 
& Drombeg

ωFarm-out of 
40% of  
Dunquin to 
Eni and JV 
make well 
commit.

ω3D seismic 
acquired 
over 
Spanish 
Point

ωDrilled Hook 
Head & 
Dunmore

2008-10

ωNewgrange 
license option 
with 
ExxonMobil

ω2D seismic 
acquired over 
Dunquin, 
Newgrange, 
Druid & 
Drombeg

ωFarm-out of 
30% of Spanish 
Point  to 
Chrysaor

ωLicense option 
secured over 
Druid &  
Drombeg with
ExxonMobil

ωDrilled Hook 
Head 

2006-7

ω1997 ςPVR 
established

ωESM /1997

ωEstd. multi-
basin 
licensing 
strategy 
offshore 
Ireland

ωAIM /2005

ωLicensed 
Dunquin & 
Spanish 
Point

ωFarm-out of 
80% of 
Dunquin to 
ExxonMobil

1997-2005
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Leadership Offshore Ireland ς2004 vs 2018
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Update ςDiablo

OPERATOR: TOTAL (35.0%)

PROVIDENCE
EQUITY: 28.0%

PARTNERS: Cairn Energy (30.0%)

Sosina(7.0%)

MAIN PROSPECT: Diablo

RECENT ACTIVITY:- Farm-out to TOTAL (2017)

- Farm-out to Cairn (2017)

- Drilled 53/6-1 well (2017)

CURRENT ACTIVITY:- Post well analysis & 
evaluation of other 
prospects (Diablo)

FUTURE ACTIVITY:- Await results of IOLAR
well being drilled on 
adjacent block by 
CNOOC
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Not tos cale

Update ςDiablo vs Iolar2D Seismic Schematic 

DRUID

DROMBEG

53/6-1

c
. 2

 k
m

Indicative only: Not to scale

17


