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Disclaimer

Important Youmustreadthe followingbefore continuing Byattendinganyoral presentationmadein conjunctionwith this presentationor by acceptingthis presentationyou will be takento haverepresented,
warrantedandundertakenthat you havereadandagreeto complywith the contentsof this notice and disclaimer Thispresentationdocument,togetherwith the oral presentationaccompanyinghis document
providedby ProvidenceResource®.l.c.. (the Company)the questionand answersessiorfollowing that oral presentationand any further information that may be madeavailablein connectionwith the subject
matter containedherein (hereinafterthis presentation)hasbeen preparedby the Company(the Companytogether with its subsidiariesthe Group) Thispresentationis made availablefor informational and
backgroundourposesonly anddoesnot, andis not intendedto, constitutean offer to sellor an offer, inducement,invitation or commitmentto purchaseor subscribefor anysecuritiesof or arecommendatiorto
enter into anytransactionwith the Companyor any memberof the Group Thecontentsof this presentationmay not be copied,distributed, publishedor reproduced(in whole or in part) or otherwisedisclosed
without the prior written consentof the Company Failureto comply with these restrictionsmay constitute a violation of applicablesecuritieslaws Accordingly by attending any presentationin which this
presentationis made availableor by receivingthis presentationthrough any other means,you representand warrant that you are able to receivethis presentationwithout contraventionof any legal or
regulatoryrestrictionsapplicableto you. Thispresentationdocumentis givenin conjunctionwith anoral presentationandshouldnot be takenout of context

Thispresentationshould not form the basisof any investmentdecisionand the contentsdo not constitute advicerelating to legal, taxation or investmentmatters. Nothing in this presentationconstitutes
investmentadviceand any recommendationgegardingany securitiesof the Groupthat may be containedherein havenot beenbasedupon a considerationof the investmentobjectives financialsituation or
particularneedsof anyspecificrecipient Theinformation containedhereinis preliminaryandincompleteandit hasbeenpreparedfor discussiorpurposesonly, doesnot purport to containall of the information
that maybe requiredto evaluatean investmentin the Companyand/or its financialposition Any prospectiveinvestorsmust maketheir own investigation,analysisand assessmentand consultwith their own
adviserconcerningthe data referred to herein and any evaluationof the Groupand its prospects Thispresentationis being made availableon the basisthat the recipientskeep confidentialany information
containedtherein, whether orally or in writing, in connectionwith the Group (the Confidentiallnformation) The Confidentiallnformation is givenin confidenceand may be unpublished,price-sensitive
information, and no recipientof any Confidentiallnformation may undertakeanybehaviourin relation to securitiesof the Companyor relatingto the Companyor any other securitiesfor whichthe Confidential
Information may be relevantwhich would amountto marketabuseor insidertrading for the purposesof any applicablelegislationor would otherwisebe regulatedor prohibited by applicablelegislation By
acceé)tingan_d udsti)ngllthis presentation,you will be deemedto agreenot to discloseany information containedherein or disclosedat any oral presentationmadein connectionwith this presentation,exceptas
maybe requiredby law.

Thispresentationis an advertisementand not a prospectusor offering memorandumand prospectiveinvestorsshouldnot subscribefor or purchaseany sharesor engagein anytransactionsconnecteddirectly
or indirectlyin respectof the information referredto in this presentationexceptsolelyon the basisof their own investigationand assessmenand prospectiveinvestorsare advisedto seekexpertindependent
advicebefore makingany investmentdecision In addition, certaininformation containedin this presentationhasbeenobtainedfrom publishedand non-publishedsourcespreparedby other parties,whichin
certain caseshavenot beenupdatedto the date hereof. While suchinformation is believedto be reliablefor the purposeusedin this presentation,it hasnot beenindependentlyverified Theinformationand
opinionscontainedin this presentationdo not purport to be all inclusiveor to containall the information that maybe required or desiredin consideringany potential investmentor transaction In particular,no
representationwarrantyor assuranceés givenby or on behalfof andno responsibilityor liability is acceptedby the Companyanymemberof the Group,CenkosSecuritiedP.l.c.. (Cenkosandany of suchpersons'
directors, officers,employeesor affiliates or advisorsor any other personasto the fairness,accuracyor completenesf the contentsof this presentationor of any other statementmadeor purported to be
madeby any of them, or on behalfof them, in connectionwith the Group Nothingin this presentationshallbe relied upon asa promiseor representationin this respect,whether asto the pastor the future. In
particular,no representation warranty or assurances givenasto the achievementr reasonablenessf, and no relianceshouldbe placedon any projections,targets, estimatesor forecastsand nothingin this
presentationis or shouldbe relied on asa promiseor representationasto the future. Tothe extent permitted by law, no liability whatsoeveris acceptedby the Companyany memberof the Group,Cenkosor
any of suchpersons'directors, officers, employeesor affiliates or any other personfor any loss howsoeverarising, directly or indirectly, from any use of this presentationor suchinformation or opinions
containedhereinor preparationor otherwisearisingin connectionherewith.

Theinformation set out herein may be subjectto updating,revision,verificationand amendmentand suchinformation may changematerially (without noticeh Any opinion expressedn this presentationis
subjectto changewithout notice. Exceptwhere otherwiseindicatedherein, the information providedin this presentationis basedon matters asthey existasof the date of preparationand not asof anyfuture
date and no personis under any obligationto update, corrector otherwisereviseanyinformation in this presentationor to reflectinformation that subsequentlypecomesavailableor circumstanceexistingor
changesoccurringafter the date hereof. Thispresentationincludesstatements,estimates,opinionsand projectionswith respectto anticipatedfuture performanceof the Group (forward-looking statements)
whichreflect variousassumptionsoncerninganticipatedresultstakenfrom the Groug@ currentbusinessplan or from publicsourcesvhichmayor maynot proveto be correct Theseforward-lookingstatements
are not basedon historicalfacts,but rather on currentexpectationsand projectionsabout future events Theseforward-lookingstatementscanbe identified by the useof forward lookingterminology,including
the terms "anticipates”,"target", "believes","estimates","expects”,"intends", "may", "plans", "projects", "should" or "will", or, in eachcase their negativeor other variationsor comparableterminologyor by
discussion®f strategy, plans,objectives,goals,future eventsor intentions Suchforward-looking statementsreflect current expectationsbasedon the current businessplan and variousother assumptions
(including,but not limited to, governmentalpermissionsthird party financings,additional fundraisings availabilityand supply of machineryand oil prices)and involve significantrisksand uncertaintiesand
shouldnot be readasguaranteesof future performanceor resultsandwill not necessarilype accurateindicationsof whether or not suchresultswill be achieved Theserisksand uncertaintiescould causeactual
resultsto differ materiallyfrom the future resultsexpressedr implied by the forward-looking statements Asa result, recipientsof this presentationshouldnot rely on suchforward-looking statementsdue to
the inherentriskand uncertaintytherein. Norepresentationor warrantyis givenasto the completenes®r accuracyof the forward-lookingstatementscontainedin this presentation Forwardlookingstatements
speakonly asto the date of this document,and the Companyany memberof the Groupand Cenkossxgressl)disclaimanyobligationor undertakingto updateor re-issueany forward-lookingstatementin this
presentation Diagramsand charts(includingwithout limitation the mapsgeographicalseismicand/or other surveysre providedfor illustrative purposesonly.

Thispresentationdoesnot constitute and is not a prospectusor listing particulars(under the FinancialServicesand Markets Act 2000 (asamended)(FSMA)or the ProspectusRulesof the FinancialConduct
Authority or the Irish CompaniesAct, 19632013 or Irish InvestmentFunds,Companiesand MiscellaneoudProvisionsAct 2005 (asamended)or the Irish ProspectugDirective2003 7 /EC)Regulation2005 (as
amended)nor do they comprisean AIM or ESMadmissiondocumentfor the AIM Rulesfor Companiesor the ESMRulesfor Companiesmarketsoperated by the LondonStockExchangé®..c.. and Irish Stock
Exchangé.l.c.. respectivelyand shouldnot be construedassuch Thispresentationdoesnot constitute an offer of securitiesin the United Statesor any other jurisdiction Securitiesmaynot be offered or soldin

the United Statesabsentregistrationunderthe USSecuritiesAct of 1933 asamended(the SecuritiesAct) or pursuantto an exemptionfrom, or in a transactionnot subjectto, suchregistrationrequirementsand
in accordancewith anyapplicablesecuritieslaws of any state or other jurisdictionin the United States TheSecuritieshavenot beenandwill not be registeredunderthe SecuritiesActand may not be offered or
sold within the United Statesexceptto personsreasonablybelievedto be "qualified institutional buyers” (asdefined in Rule 144A under the SecuritiesAct) in relianceon Rule144A or pursuantto another
exemptionfrom, or in a transactionnot subjectto, the registrationrequirementsof the SecuritiesAct and outsidethe United Statesin relianceon RegulationSunderthe SecuritiesAct Therewill be no offer or
saleof the Securitiego the publicin the United States TheCompanyhasnot been,andwill not be registeredunderthe USInvestmentCompanyAct of 1940 asamended,and shareholderswill not be entitled to

the benefit of that Act Distributionof this presentationmay be restricted or prohibited by USlaw. Recipientsare requiredto inform themselvesf, and complywith, all suchrestrictionsor prohibitionsandnone
of the Companymembersof the Group,Cenkosr anyother personacceptdiability to anypersonin relation thereto.

Theproceedsof the fundraisingwill be usedby the Groupin respectof its overallstrategy,whichis subjectto marketconditions In the eventof anychangeto suchconditions, the Boardmay needto varythe
strategyand/or the useof the proceedsaccordingly Theabovebreakdownof the fundraisingamountis basedon the current bestavailableestimatesand therefore may be subjectto change Proposeduture
drilling and seismicactivitiesfor the Providenceportfolio referencedin this presentationunder dForwardPlang are subjectto permitting, equipmentavailability,farm outs (wherenoted) and/or future financing
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Resolutions P@E

ORDINARY RESOLUTIONS
1. TINBEOSA PGS IyR O2yaARSNI GKS 5ANBOG@NNEdRd3ILSLIZ NI |V
December 2014

2. (a) Tore-elect Mr. Lex Gamble adaarector
(b) Toe-St SO0 a NI t KDirekttd h Qv dzA 3t S& | & |

3. Toauthorise the Directors to fix the remuneration of thaditors

4. Totransact any further ordinarfpusiness

SPECIAL RESOLUTION

As special business to consider and, if thought fit, to pass the following resolution

5. Disapplication of premption rights
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Oil Priceg; Recent History
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Impact in the Market

Number of Wells Drilled including Sidetracks
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The Immediate Impact PREQEENFE

A Over 4,400 jobs lost in UKES0 Companies

A 40,000 global jobs lost Operator and Tier 1 Contractors
A (100,000 global jobs estimated by Dougis¢estwood)

A $2.5 billion reduction in spend by UK Operators

A $30 billion cuts globally by Majors

A 10 rigs stacked in the UK

A 34 rigs to be scrapped globally

A UKCS projects being stalled

A Major increase in assets being divested

Source: From Oil & Gas UK



Transaction Environment

North Sea! transactions by
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Longer Term Impact > v

A Global Supply & Demand

A Reductions likely fromvenezuela, Nigeria, Libya, WSnventional players,
partially offset by increases from Canada, deep water GoM (as field mature)
Iraq and Iran is a wild card

A Longerterm, impact on new Arctic, ultra deep and tar sands

A Operating and Capital costs
A Cutting maintenance capex increases depletion
A Reduction in operating costs due to decreased activity and technology

A Industry Consolidation
A Mergers and Amalgamations

Sources: derived from Oil & Gas UK, World Bank and KPMG



Forecast Oill Prices

Avg. Spot priceBrent, Dubai, WTI)
1in

ip4.1 103.4

- O -

L\ T

§/ubl

z013 014 2015 e Faih iy Fairk: 25 20 201 2023 2023 cizdq 025

—#—- Nominal US Dollars — Real 2010 US Dollars

Source: World Bank Commodity Price Data, June 2015 12



t NP ARSY OSQa

{GN)GS3Te

¢

Cama,
Rusheen,
Costelloe,
Shaw,
Synge

Spanish Point,
Burren,

Wilde,

Beehan

Spanish
Point

South
Cuchulain

=

Dunquin

Drombeg

oy

Newgrange

IRISH SECTOR

=
[

i
]

=

Polaris

United
Hingdom

lreland

Dunmore

Helvick =

Barryroe
(Licensing
Option Area)
Barryroe

Silverback i;j

UK SECTOR

.....

Kish
Bank

B

Pegasus,
Orpheus,

Source:
DECC (https://www.gov.uk/)
PAD (http://lwww.dcenr.gov.ie/)

Note:

A Focus on Oil & Gas exploration offshore
uUuKS WwWLatlyR 2% LNbtI
A Core focus on early stage exploration & appraisal
opportunities

A Active in 8 basins

A Create diversifiednaterial exploration &
appraisalportfolio

A c. 333 MMBOE net audited 2C Contingent
Resources

A c. 4.325 BBOE gross-tisked Prospective
Resources*
A Leverage in g parties to validate and ce
venture on prospects

A ExxonMobil, ENI, Repsol, PETRONAS & Cairn
Energy

A Farm out to defray capex and provide
capital for drilling

*sum of 2C/P50/ Pmean/ scenario

modelling.



Operational Update
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Providence Overview

PI@EDE

Irish Focused Oil & Gas Portfolio

A Over 30 years exploring offshore Ireland
A Irishheadquartered and managed

A Attractive geopolitical and fiscal environment

Explore, Appraise & Develop Offshore Portfolio

A Largest and most diversified portfolio of licences
offshore Ireland, active in 8 basins

A Mixture of exploration prospects & appraisal projects
A Majority of assets with material equity stakes (>50%)

A Carry out subsurface evaluation/seismic

Partnership is Key
A Bring in industry partners for drilling
A Coventure with industry partners for development phase

A Track record offers credibilitp farm out partners

Outlook

A Financial resources are now in place to execute strategy

A Significant rerating potential by transforming 2C
resources to 2P reserves

A Valuation does not reflect the potential of Providence

A Oil market stability will aid investment

Ex¢onMobil

@ A

REPSOL

R

PROVIDENCE RESOURCES PLE

TNE IRISH DUt AND GAS [BP COMPANY

ABT &

ATLANTIC PETROLEUM
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Providence Central To The Irish E&P Sector

profience

Four Main Areas Of Focus

A Providence has an interest in
net audited unrisked 2C
Contingent Resources of c.
333 MMBOE REC in the
Spanish Point and Barryroe

projects

A Additional gross umisked

Prospective Resources of c.

4.325 BBOE* identified in
seven additional exploration

prospects

Source:
DECC (https://www.gov.uk/)
PAD (http://www.dcenr.gov.ie/)

Note:
*sum of 2C/P50/ Pmean/ scenario
modelling.

Near Shore/Shallow Water Exploration Areas

c. 0 > 100 metre water depth
2D seismic coverage

Well Control

Near Shore Appraisal Areas

c. 100 metre water depth
2D/3Dseismic coverage
Well control

Offshore Appraisal Areas

c. 400 metre water depth
3Dseismic coverage

Well control

Deepwater Exploration Areas
c. 1,000 > 2,500 metre water depth
2D & 3D seismic coverage

Well control
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North Atlantic Jurassic Oil Source Rock Super Highway
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Exploration Activity Offshore Ireland

Number of Exploration and Appraisal Wells

Exploration and Appraisal Wells
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2014 Highlights & o

A Barryroe
A Licensearea increased to cover potential field extensions outside of the originally licensad

A Development of First Phase Production System development concept with initial oil production rates
of ¢. 30,00BOPD

A Successfullgefended Transocean litigatiamase
A Continuationof farm out discussions

A Dunquin
A Operator estimates 600 MMBO residual oil accumulation at Dunquin North
A Operator estimates 1,389 MMBOE REC (Pmean) in undrilled Dunquin South exploration prospect

A Well data confirm potential for Southern Porcupine Basin to be major new NW European oil
exploration arena



2014 Highlights & o

A Other Projects

A Conversion of three Atlantic Margin Licensing Options into Frontier Exploration Licéroesbeg;
Spanish Point SoutiNewgrange

A New seismic surveying carried out ovBrombeg Prospect (3D§panish Point South Area (3D);
Newgrange Prospect (2D)

A EU legal transposition issue corrected by Irish governmpragress Kish consents for drilling of
exploration well

A Financial Highlights

A $24 million debt facilities (comprising $20 million and $4 million) agreed with Melody
A Operating loss for the period @6.463million versus7.230 million in 2013

A Loss for the year wasl1.489 million versus2.797 million in 2013

A Loss per share of 17.77 cents versus 4.33 cents in 2013

A At December 31, 2014, total cash and cash equivalents 8852 million versus8.998 million
(December 31, 2013)



Polarcus MC3D Seismic programme

Polarcus-



PostYearEndEvents A Ly

A Barryroe
A Farm out discussions ongoing

A Application made to extend both the first phase of the licence as well as the areal extent in order to
cover potential further field extensions outside of the currently licensed area

A Spanish Point

A Acquisition of CEPIL (increased equity in Spanish Point) licence from 32% to 58%

A Operator estimates a revised hydrocarbons initially in place of c. 730 MMBOE (2,034 BCF & 391
MMBC) and combined contingent plus prospective recoverable resources of up to 337 MMBOE (1,3

BCF & 117 MMBC) (c. 250% resource increase versus previous 2011 Senergy Competent Persons
Report)

A Most recent well modelling indicates original 3528vertical well had an undamaged flow potential of

c. 10,700 BOEPD (c. 500% flow rate increase over original 1981 well test, which had significant skir
factor damage)

A Silverback
A Initial work indicates uisked oil in place of 1.36 BBOE

A Application made to extend the option by 12 months in order to complete critical source rock
modelling studies



PostYearEndEvents P@E

A Drombeg

A 3D seismic processing completinterpretation has commenced
A 3D seismic morphologies consistent with a large Lower Cretaceousveaepfan system
A Potential sediment input systems from the nearby Porcupine Bank
A Class Il AVO response evident on initial seismic gather inspection

A Other Prospects

A Spanish Point South 3D seismic processing compleiaterpretation ongoing
A Significant Paleocene channelised system identified with oil shows in-35¢h&nnel margin well

A Newgrange; 2D seismic processing completénterpretation ongoing

A Two significant (c. 1000 KnMesozoic four way dip closures identified
A Dragonc 3D PSDM reprocessing complegeismic mapping ongoing
A Druid- 3D processing completeseismic mapping ongoing

A Significant Paleocene fan with apparent depth consistent Class Il AVO

A Financial
A Raised aggregate proceedse@5.9 million (c. $28 million) via a Share Placing and Open Offer
A Supported by both existing and new institutional investors
A Significant increase in depth of institutional shareholder base
A Repayment of $ Melody debt facility ($20 million) recheduled to May 2016
A Repayment of ® Melody debt facility ($4 million) made on June 1, 2015 from restricted cash



Drombeg Lower Cretaceous Fan Systadew Polarcus MC3D Seismic
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