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A RESOLUTIONS

A HIGHLIGHTS

A OPERATIONAL UPDATE
A OUTLOOK
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AGM Resolutions p@e

Resolutions

(D) To receive and consider the Direct
Statements for the year ended 31 December, 2013

(2) (@) Tore-el ect Mr. John OO0OSullivan as a
(b) Tore-el ect Mr. Tony OORei lly as a LC
(3) To authorise the Directors to fix the remuneration of the
auditors
(4) To transact any further ordinary business

(5) Dis-application of Pre-emption Rights



Highlights T 2013/14 PRGYIDENCE

BARRYROE

A Publicatonof NSAI Competent Personds Repo
A Increase in area of SEL 1/11 & Change of Operatorship

A Commencement of farm out process

DUNQUIN
A Completion of drilling of Dunquin North well

FARM OUTS
A Farm in by Cairn into Spanish Point
A Farm in by ABT Oil and Gas into Helvick/Dunmore

LICENSING AUTHORISATIONS

A Conversion of 3 Atlantic Margin Licensing Options to FEL status
A Lease Applications made for Helvick/Dunmore and Hook Head
A Award of Silverback Licencing Option

A Extension of Barryroe and Dunquin Licences by 12 months

FINANCIAL HIGHLIGHTS
A US $24 million Financing Facility put in place

KEY ONGOING/FUTURE ACTIVITIES

Barryroe Farm out & 2015 pre-development drilling

3D Seismic Acquisition over Spanish Point South and Drombeg
2D Seismic Acquisition over Newgrange

Drilling of Spanish Point appraisal well
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BRIEF HISTORY
OF
THE IRISH OFFSHORE



The Irish E&P Sector 1 Large Area
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The Irish Offshore T Large Potential
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potential of c. 10 billion barrels of oil equivalent on
Atlantic Margin
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COUNTRY REGION SOURCE BBOE
Ireland Atlantic Margin PAD 2005, 2006 10
UK Atlantic Margin DTI 2005 10
UK North Sea DTI 2005 11
Norway North Sea NPD 2003 7
Norway Atlantic/Arctic NPD 2003 14
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The Irish Offshore T Large Potential
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The Irish E&P Sector i History

T 158 wells drilled over the past 45 years
T Majority of these wells wer

T High proportion intersected hydrocarbons, but only 4
commercial gas fields:
T Kinsale Gas Field commenced production (1978)
T Ballycotton gas field commenced production (1991)
T Seven Heads gas field commenced production 2003)
1 Corrib gas field to commence production (2015)

T Following initial success of Kinsale, i n 0700s
wells were drilled in the Celtic Sea
A Notable projects include:
1 Barryroe, Helvick, Hook Head & Old Head

T On the Atlantic Margin, 43 exploration wells have been
drilled with 5 significant oil & gas discoveries
T Implies a find ratio of 1:8
T 1 gas field (Corrib) currently undergoing
development by Shell/Statoil & Vermillion
1 1 gas/oil field (Spanish Point) to undergo further
appraisal by Cairn, Providence, Chrysaor & Sosina

11




Ireland i Well Database P@E

Exploration and Appraisal Wells
(19707 2013)

Exploration wells: 130
Appraisal wells: 28
Total: 158

(43 exploration wells
west of Ireland)
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